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Recommendations for Final Grade Determination of the International College of Economics and Finance (ICEF) BSc Programme  

1. Introduction
1.1. The recommendations determine the final grade at the bachelor’s level at the International College of Economics and Finance NRU HSE (ICEF).

1.2. The final grade is calculated taking into account student's work during the whole study period of the discipline and is formed on the basis of different types of summative assessment: continuous assessment, midterm and final examinations.
Types of assessment are indicated in the curriculum for the current academic year, the requirements are formulated in the course syllabus.
2. Types of summative assessment
2.1. Continuous assessment may include, but is not limited to, tests, essays, home assignments as well as seminar participation. Continuous assessment is carried out during the study period (module, semester). The grade for each type of continuous assessment is recorded in the teacher’s worksheet.
2.2. Midterm and final exams are scheduled within the examination period.
2.3. Midterm exam – written examination-type test is carried out in the middle of the study period (six months). If the course is taught for more than one semester, midterm exam is organised at the end of the study period (six months). 

Mock-exam grade is recorded in the teacher’s worksheet.

2.4. Final examination for the course is held at the end of study period.
3. Final grade determination
3.1. All types of assessment (exams, tests, essays, home assignments, etc) are graded on a 100-point scale. 

3.2. Final grade is derived from a weighted average of the results of assessment given the assigned weights. Weights for each type of assessment are indicated in the syllabus.
3.3. For the courses taught for more than one study period (six months), the following basic weights should be used:

a. 10% - results of continuous assessment for the last study period (six months); 
b. 15% - results of the midterm exam for the last study period (six months); 
c. 50% - grade for the final exam;
d. 25% - resulting grade for the previous study period (six months).

 3.4. To determine the final grade for one study period (six months) the following basic weights should be used:
а. 20% - results of continuous assessment;
б. 30% - results of the midterm exam; 
в. 50% - grade for the final exam. 
3.5. Weights, specified in paragraphs 3.3 and 3.4, may be adjusted to subject specific requirements and forms of assessment used, the change is applied to all students taking the course. The weights may vary within 10%. 
4. Scale of corresponding grades 
4.1. The final grades for the semester and academic year are converted from a 100-point scale to a 5-point and 10-point scale.

4.2. The following basic scale has been established to convert grades from 100 to 10-point scale:
0-19% - 1; 

20-29% - 2; 

30-39% - 3; 

40-46% - 4; 

47-53% - 5; 

54-61% - 6; 

62-69% - 7; 

70-77% - 8; 

73-85% - 9; 

86-100% - 10. 

At the same time, "failing" result (below 40%) corresponds to grades 1, 2, 3; "satisfactory" performance - 4, 5; "good" 6, 7;"excellent" - 8, 9, 10.

4.3. Depending on subject specific requirements the basic scale may be adjusted within 15 points for each grade, the change is applied to all students taking the course. The final scale for conversion of 100-grade scale into the 10-point scale is set by the lecturer after marking on 100-grade scale has been made.
4.4. In case of a failing final grade on the 100-point scale, the teacher has the right to give a passing final grade on a scale of 10, if the student received a high grade for the exam (no less than 50%). Condition for assigning a passing final grade on the 10-point scale with a failing final grade on a 100-point scale should be indicated in the course syllabus.
4.5. In case of a passing final grade on the 100-point scale, the teacher has the right to give a failing final grade on a scale of 10, if the student had a very low score for the exam (recommended threshold - the exam score not exceeding 25%). Condition for assigning a failing final grade on the 10-point scale while obtaining a passing grade on the 100-point scale should be indicated in the course syllabus. 
5. Final grade determination in case of absence from the exam 

5.1. Absence of the student from the final exam, other than the external exam, is marked as “no show” in the record sheet which is signed by the teacher (external exam - an examination conducted by the University of London, or examination held by another organisation, the result of which is accounted for by the London University to enroll on its programme). 
5.2. Passing final grade for the semester or the academic year can be given only provided that the student passed the corresponding final exam (or resit in case of a failing grade at the exam), even when the accumulated grade on a 100-point scale is sufficient to obtain a passing grade on the 10-point scale.

5.3. In case of absence of the student from the final exam or pass-fail exam for a valid reason the results of the deferred examination or test are taken into account for the calculation of the final grade (except for external examinations for which the deferral and resits of exams are not allowed).
5.4. In case of absence of the student from the midterm exam for a valid reason the resulting grade is calculated from other types of assessment with the help of a formula that provides partial compensation of lost points. In this case, weights of all other components of the final grade are multiplied by (1+0,5a), where “a” is the weight of grade for the missed midterm exam in the final grade.
5.5. Illness, confirmed by a medical certificate submitted by students to the academic unit within three working days after its closure is considered a valid reason for absence.
5.6. In case of absence of a student from midterm or final exam without a valid reason, the student gets "0" for this assessment. If the deadlines for any types of continuous assessment have not been met, the student receives "0" for this assignment, regardless of the reason for the delay. However, the time given for the essay writing may be extended (by the decision of the teacher) if there is a valid reason, confirmed in written form.

6. Final grade determination for retake 
6.1. In case of getting a failing final grade (for the whole year or semester) and admission for the resit, the student resits the final exam (for the year or semester).
6.2. The final grade after the first resit includes the grade for the first retsit and the initial final grade. The weight of the resit grade equals to the weight of the exam in the final grade. If the new final result is unsatisfactory, a failing final grade is again assigned.
6.3. In case of unsatisfactory results for the first resit, the last (second) resit (Commission, no less than three people) is appointed by the ICEF Deputy Director. The Commission takes into account results of continuous assessment and midterm exams and assigns the final grade for the course.
6.4. If a student resat final exam for the first semester after receiving a failing final grade, the final grade for the academic year does not include the results of resits, and the final grade for the year is calculated from the initial final grade for the first semester.

7. Final grade determination in case of the repeated study

7.1. In case of repeating the course (retake of the academic year or study on the individual curriculum) previously obtained grades for various types of assessment are not counted in the final grade. To get a new final grade the student must again pass all types of summative assessment. The only exceptions are cases where the student’s academic leave ends during academic year or by ICEF Director’s decision. 
7.2. In case of repeated study, where the student passed an external examination but not the internal part of the programme, the resulting grade for the course does not take into account the grade for external examination.
3

