Rules for Progression of the Students of the International College of Economics and Finance (ICEF)  

1 Introduction

1.1 The purpose of these rules is to ensure that ICEF BSc students are fully aware, in advance of the examinations, what standards are required of them if they are to proceed from one year’s teaching programme to the next. These rules also determine the deadlines for applying for individual study plans.

1.2 As a general principle, students may expect to proceed to the next year provided they satisfy both the requirements of the University of London programme for external students and the requirements of the Russian degree. If the requirements for one of the degrees are not satisfied, then the student may not progress to the next year.
1.3 These Rules may be changed only by decision of the ICEF International Academic Committee (IAC) or by the ICEF BSc Council if delegated to it by the IAC. Generally, amendments are made to these Rules because of changes in the University of London or HSE rules and guidelines, in the University of London degrees, or in ICEF curricula.

2 Russian (HSE) degree

To progress from one year to the next in the Russian (HSE) degree programme a student is required to pass all subjects taken in the year and complete all other necessary academic requirements such as term papers and internships. The final marks for the Russian degree are awarded in accordance with the ICEF Regulations for calculating student ratings. 

Any student who is awarded three or more unsatisfactory marks at the end of the year will be expelled from ICEF. These unsatisfactory marks may be for subjects or for other academic requirements of the programme, such as term papers and internships, and also for being absent for a final examination without a proper medical excuse.

A student has to pass the prerequisites for the next year courses in order to progress.

If a student fails one or two subjects (achieves an insufficiently high mark for the course), he is allowed to re-sit the final examinations. Re-sits are allowed for internal courses (i.e. courses taught only for the Russian degree) and for external courses where the student has passed the final (external) examination. A student who has failed University of London exams, but satisfies the College’s requirement for progression in the University of London degree (see below) may also re-sit examinations in the failed subjects. 
Re-sits are internal examinations set by the College, and the student may re-sit each exam twice (each re-sit followed by a recalculation of the final mark) by no later than 30 September.

After the first semester, the first re-sits are conducted during the first month of the second semester. The second re-sit is held later. The mock exam or final exam for the second semester may be counted as the second re-sit. 
A student who cannot achieve a passing mark after two re-sits may not progress to the next year. A student who satisfies the requirements of the University of London programme for progression (see below) and has 1 or 2 unsatisfactory marks in the Russian programme may, by decision of the IAC, be allowed an individual study plan, by which he may study some or all of the subjects of the next year.
3 University of London degree

Neither the University of London nor the AP Board allows examinations to be re-sat in September. However, University of London regulations may permit a student to proceed from one year to the next even if he has failed a particular paper. In this case the student will be required to re-sit the paper which was failed at the end of the following year. A student may only sit a University of London paper three times, so that a failure after the third attempt is final. Hence a student failing to achieve the requirements for progression after the third attempt will not be allowed to continue with the University of London programme and their registration at the College will be terminated.
Where a student fails to meet the requirements for progression, he may be permitted to retake the year (that is, to attend again the teaching provided for the year), and re-sit some or all of the examinations which were failed at the end of it. A student is allowed to retake the year no more than twice during his studies at ICEF, and may not retake the same year more than once.
Students retaking the year are given individual study plans and may, by decision of the IAC, study some of the subjects from the following year provided that the prerequisites are met. 

No papers outside the ICEF curriculum are allowed to be sat by the students retaking a year.

Progression within the University of London programme entails different criteria for the different years of the programme, details of which are set out below.

3.1      First to Second Year

In the first year students are not registered for the University of London degree. Instead they prepare for the Advanced Placement Tests (Calculus, Statistics, Microeconomics, Macroeconomics) and the IELTS, and their progression from the first to the second year depends on their attaining scores on these tests sufficient to secure admission to the University of London degree programme for external students. The minimal requirements are set by the University of London. Students may proceed from the first to the second year provided they:

(a) Obtain in at least two subjects grades of 3 or above in their AP examinations. Economics constitutes one subject, and students are required to achieve a grade of at least 3 in both Macroeconomics and Microeconomics to achieve the required standard. 


(b) Obtain a satisfactory standard in the IELTS test, that is an overall mark of 6.0 or more and a mark of 5.5 or more in each of the subsections of the exam. If the student has other qualifications in English accepted by the University of London (TOEFL, etc.) they may also be considered, but the ICEF does not organize any other exams in English than IELTS in June.

A student who fails to satisfy the University of London requirements for progression to the second year may, with the permission of the College authorities, retake the first year. This permission will be granted only where:

(i) The student has passed at least one of the AP tests (achieved a mark of at least 3) and did not achieve a mark of 1 in more than one test, and

(ii) The student has in his or her first year attended an average of at least 60% of the classes in all subjects.

3.2      Second to Third Year

The central courses in the third year programme are Microeconomics and Macroeconomics, and hence a student may not progress to the third year unless he has passed the prerequisite introductory level papers. A student satisfies the University of London requirements for progressing to the third year at ICEF where he has successfully passed the pre-requisites for his degree subjects.
A student failing to reach the standards for progression may be permitted to retake the second year. The College allows students to retake the second year only if a student has passed at least one full unit or two half-units and attended 60% of the classes. At the end of the year the student must re-sit the failed examinations. The student may then proceed to the third year programme provided he has met the progression rules indicated above. A student failing to achieve this standard at the second attempt may not retake the same year a third time and should leave the College.

A student required to retake a year is given an individual study plan and may, in addition to re-sitting the paper or papers failed, sit in advance (by the permission of the IAC) papers from the following year of the programme subject to the conditions below;

     i) the papers must satisfy any University of London requirements with regard to pre-requisites,

     ii) a student sitting papers in advance may not enter for more than four University of London papers in that year in total, and

     iii) a student with a mark of less than 20 in any paper failed may not sit more than ONE paper in advance.

3.3         Third Year to Final Year

The central courses in the final year are the advanced economics courses and hence a student may not progress to the fourth year unless he has passed the prerequisite introductory level papers. A student satisfies the University of London requirements for progressing to the fourth year at ICEF where he has successfully passed the pre-requisites for his degree subjects.
A student failing to reach the standards for progression may be permitted to retake the third year. 
The College allows to retake the third year only where a student has passed one full unit and attended 60% or more of the classes. As before, a student failing papers after the third attempt will not be able to remain in the degree programme or remain registered at the College.

Students that entered the third year with one failed paper from the second year are required to re-sit that paper at the end of their third year. Should they fail the paper again, but otherwise satisfy the progression requirements at the end of the third year, they may carry forward the paper into their final year. To ensure students have an opportunity to study adequately for all four of their final year papers, the College has determined that no student will be allowed to carry forward more than one failed paper into the final year.
A student required to retake a year is given an individual study plan and may, in addition to re-sitting the paper or papers failed, may sit in advance (by the permission of the IAC) papers from the final year of the programme subject to the conditions below;

     i) the papers must satisfy any University of London requirements with regard to pre-requisites,

     ii) a student sitting papers in advance may not enter for more than four University of London papers in that year in total, and

     iii) a student with a mark of less than 20 in any paper failed on the third year may not sit more than ONE final year paper in advance.

4      Completion of studies and awarding of degrees
A student is awarded the HSE Bachelors degree if all the following requirements are fulfilled: 
(a) all subjects and academic requirements are passed, 
(b) the Final State examination is passed, 
(c) his undergraduate thesis is defended. 
The student is admitted to the Final State examination and defence of his thesis if he has passed all exams (except the final year's University of London exams, the results of which are not available by that time). 
A student is awarded a University of London degree at the end of the final year in accordance with the regulations of the University of London.
Students who have attended the fourth year but were not awarded a degree from the University of London or the HSE, may re-sit the failed papers in accordance with the regulations of the University of London. 

5
Individual study plans

Students who satisfy the requirements of the University of London programme for progression and have 1 or 2 unsatisfactory marks in the Russian programme may apply to ICEF for an individual study plan in accordance with the HSE regulations. Students who must repeat the year may apply to ICEF for an individual study plan in accordance with the HSE regulations. 

A new individual study plan may be given to a student only upon successful completion of the previous individual study plan.
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